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        Independent Auditor’s Report 

 
 
To, 
The Board of Directors, 
Accedere Limited 
(Formerly Known as E Com Infotech (India) Limited) 
 
Report on the Audit of the Standalone Financial Results 
 
Qualified Opinion  
 
We have audited the accompanying standalone financial results of Accedere Limited formerly known as  
E Com Infotech (India) Limited (the ‘company’) for the quarter ended March 31, 2022 (the ‘Statement’), 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, except for 
the effects of the matter described in the Basis for Qualified Opinion section of our report the aforesaid 
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 
2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2022, and profit, changes in equity and its cash flows for the year 
ended on that date these standalone financial results:  
 
 (i). are presented in accordance with the requirements of Regulation 33 of the Listing Regulations       

in this regard; and  
  
 (ii). give a true and fair view in conformity with the recognition and measurement principles laid  
       down in the applicable accounting standards and other accounting principles generally accepted  
       in India of the net profit and other comprehensive income and other financial information for  
       the quarter ended March 31, 2022. 
 
 
 
 
 
 



Basis for Qualified Opinion  
 
The Company has an old Outstanding debarred balance of Debtors of Rs. 230.58 Lakhs  which is taken over 
by Accedere USA during the year. As per the agreement, Accredere USA has agreed to takeover the above 
debarred balance of Debtors which is approximately 3,17,057 USD (considerating rate of Rs. 72.73) for 
3,00,000/- USD and the payment shall be made to the Company in 3 years commencing from the current 
year. During the year Accedere has paid 45,000 USD (approx.) (Rs. 33.26 Lakhs) to the company in 
connection to the above book debts takeover. The Company has charged Rs. 4.24 Lakhs as “Loss on debt 
takeover” during the year to Profit and Loss statement on proportionate basis as provided in the 
agreement. However, in our opinion the loss on debt takeover should be wholly booked in current year 
itself and not on proportionate basis in three years. Therefore, total loss of Rs.  12.86 Lakhs should be 
charged to profit and loss statement instead of Rs. 4.24 Lakhs (Rs. 4.24 lakh already charged in year 20-21). 
Thus Debtors are overstated by Rs. 4.38 lakhs (8.62 Lakhs – 4.24 Lakhs) and profit before tax reported in 
Financial results is overstated by Rs. 4.38 Lakhs.  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
 
Emphasis of Matter 

 
We draw your attention to Note 2 to the standalone financial results which explains the uncertainties and 
the management's assessment of the financial impact due to the lockdown and other restrictions and 
conditions related to the COVID - 19 pandemic situation, for which a definitive assessment of impact in the 
subsequent period is highly dependent upon circumstances as they evolve. Our opinion is not modified in 
respect of this matter. 
 
Management’s Responsibilities for the Financial Results  
 
These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the interim Standalone Financial Statements. The Company’s Board of Directors are responsible for 
the preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 



going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
  

 Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the subsidiary financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
 
 
 



 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matter 
  
The Standalone financial results include the results for the quarter ended March 31, 2022 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited figures up to third quarter ended December 31, 2021 of the current financial year which were 
subject to limited review by us. 

 
         For Gupta Raj & Co 

  Chartered Accountant 
  (FRN- 001687N) 
 
 
 
 
 
 
 
  CA Nikul Jalan 
  Mem No. 112353 
  
  
 
 
 

 
 
 
 
 
 
 
 
 
 

 
PLACE  : MUMBAI 
DATED : 30/05/2022 
UDIN :   22112353AJYBKB9114 

Nikul 
Nawal 
Kishor Jalan

Digitally signed by Nikul Nawal Kishor Jalan 
DN: c=IN, o=Personal, title=8933, 
pseudonym=5B736391C8470666A3EB42CD72
3F201C099B29DF, 
2.5.4.20=aeda3b8003c93f0330ff3fc0d19bd5c3
5a88993a34d8ce24c6bf3a547e099a15, 
postalCode=400056, st=Maharashtra, 
serialNumber=44F25878CAA52652EBFAB5BD
1F1A15689CEC8D3D133943985F554FD067A8
1D3D, cn=Nikul Nawal Kishor Jalan 
Date: 2022.05.30 22:09:29 +05'30'



Particulars  Note  As at March 31,2022  As at March 31,2021

 No. ( ` in Lakhs ) ( ` in Lakhs )

I. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment 2 40.93                                  27.06                                     

(b) Financial Assets

(i) Investments 3 20.40                                  5.10                                       

(c) Deferred tax assets (net) 4 4.13                                     3.11                                       

(d) Other non-current assets 5 73.26                                  73.26                                     

Total non current assets                                  138.72                                    108.52 

(2) Current Assets

(a) Inventories -                                       -                                         

(b) Financial Assets

(i) Trade receivables 6 116.15                                207.04                                  

(ii) Cash and cash equivalents 7 159.80                                130.70                                  

(iii) Bank balances other than (iii) above -                                       -                                         

(iv) Loans 8 -                                       0.12                                       

(c)  Current Tax Assets 9 12.20                                  11.97                                     

(d) Other current assets 10 0.26                                     0.65                                       

Total current assets                                  288.41                                    350.47 

TOTAL ASSETS                                  427.14                                    458.99 

II. EQUITY AND LIABILITIES

(1) Equity 

(a) Equity share capital 11 448.77                                475.74                                  

(b) Other equity 12 (30.81)                                 (58.84)                                   

Total equity 417.96                                416.90                                  

(2) Non current liabilities

(a) Financial liabilities

(i) Borrowings 13 0.89                                     0.21                                       

(ii) Other Financial Liabilities -                                       -                                         

(b) Provisions -                                       -                                         

(c) Deferred tax Liabilty (Net) -                                       -                                         

Total non current liabilities 0.89                                    0.21                                       

(3) Current liabilities

(a) Financial liabilities

(i) Trade payables

 - Dues of micro enterprises and small enterprises

 - Dues of creditors other than micro enterprises and small enterprises 14 3.91                                     37.45                                     

(ii) Other financial Liabilities -                                       -                                         

(b) Other current liabilities 15 4.37                                     4.43                                       

(c) Short-term provisions -                                       -                                         

(d) Current tax liabilities (net) -                                      -                                         

Total Current liabilities 8.28                                    41.89                                    

TOTAL EQUITY AND LIABILITIES 427.14                                458.99                                  

 Notes to Balance Sheet and Statement of Profit and Loss 1-26

As per our report Of Even Date For board & Directors  of

For Gupta Raj & CO. ACCEDERE LIMITED

Chartered Accountants (Formerly Known As Ecom Infotech India Ltd.)

Firm Reg No : 001687N

________________ ___________________ _________________

CA NIKUL JALAN ASHWIN CHAUDHARY PRIYA CHAUDHARY

Partner  MANAGING   DIRECTOR CHIEF FINANCIAL OFFICER

 Mem. No. 112353  (DIN No. 00365164) (DIN No. 00365261)

_________________

Ankitkumar Rajendra Shah

 Place : Mumbai COMPANY SECRETERY

 Date : 30-05-2022

 ACCEDERE LIMITED

Standalone Balance Sheet as at  31st March, 2022

(Formerly Known as ECOM INFOTECH INDIA LTD.)



Particulars
 Note 

No. 

 For the Year ended 

March 31, 2022 

 For the Year ended 

March 31, 2021 

( `  in lakhs) ( `  in lakhs)

 Revenue 

 I. Revenue from Operations (Gross) 

 Sale of Goods 16 84.62                                   54.74                                   

 Other Operating revenue -                                       -                                       

 II. Other income 17 5.19                                     2.56                                     

 III. Total Income (I+II) 89.81                                   57.29                                   

 IV. Expenses 

 Changes in inventories of finished goods, work-in-progress and 

stock-in-trade -                                       -                                       

 Employee Benefits Expenses 18 22.24                                   23.81                                   

 Finance Cost 19 0.06                                     0.05                                     

 Depreciation and Amortization Expenses 2 14.54                                   11.66                                   

 Other Expenses 20 52.93                                   21.55                                   

 Total Expenses (IV) 89.77                                   57.08                                   

 V. Profit/(loss) before Tax 0.04                                     0.22                                     

 VI. Tax expense: 

 1. Current Tax -                                       -                                       

 2. Deferred Tax 4 (1.03)                                    (1.29)                                    

 VII. Profit/(Loss) for the period                                        1.07                                       1.51 

 VIII. Other comprehensive income 

  - Items that will not be reclassified to profit or loss 

 Remeasurements of the defined benefit plans -                                       -                                       

 Income tax on above -                                       -                                       

  - Items that will be reclassified to profit or loss 

 Net change in fair values of investments other than equity 

shares carried at fair value through OCI -                                       -                                       

 Income tax on above -                                       -                                       

 Total Other Comprehensive Income -                                       -                                       

 IX. Total comprehensive income for the period                                       1.07                                       1.51 

 X. Earnings per equity share  

 Basic and Diluted earnings per share 21                                     0.024                                     0.032 
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As per our report Of Even Date For board & Directors  of

For Gupta Raj & CO. ACCEDERE LIMITED

Chartered Accountants (Formerly Known As Ecom Infotech India Ltd.)

Firm Reg No : 001687N

_______________ ____________________ _________________

CA NIKUL JALAN ASHWIN CHAUDHARY PRIYA CHAUDHARY

Partner  MANAGING   DIRECTOR CHIEF FINANCIAL OFFICER

Mem. No. 112353  (DIN No. 00365164) (DIN No. 00365261)

_________________

Ankitkumar Rajendra Shah

COMPANY SECRETERY

 Place : Mumbai

 Date : 30-05-2022

  ACCEDERE LIMITED 

 Standalone Statement of Profit and Loss for the year ended March 31, 2022 
 (Formerly Known as ECOM INFOTECH INDIA LTD.) 



 For the Year ended 
March 31, 2022 

 For the Year ended 
March 31, 2021 

( `  in lakhs) ( `  in lakhs)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 0.04                                    0.22                                   
Adjustments to reconcile profit before tax to cash provided by operating activities:
Interest Income -                                      -                                     
Loss on debts takeover 4.24                                    4.24                                   
Provsion For Doubtfull debts -                                      -                                     
Depreciation and amortisation expense 14.54                                  11.66                                 
Operating Profit before working capital changes & payment of taxes 18.82                                  16.12                                 
Changes in assets and liabilities

(Increase) / Decrease in Trade receivables 86.65                                  56.52                                 
(Increase) / Decrease in Short term Loans & Advances 0.12                                    -                                     
Increase / (Decrease) in Other non current Assets -                                      (0.12)                                  
(Increase) / Decrease in Current Assets 0.38                                    (0.25)                                  
Increase / (Decrease) in Trade Payables (33.54)                                 (0.75)                                  
Increase / (Decrease) in Other current Liability (0.06)                                   0.78                                   

Cash Generated From Operations 72.37                                  72.31                                 
Income taxes paid 0.23                                    (5.14)                                  
NET CASH GENERATED BY OPERATING ACTIVITIES 72.15                                  77.45                                 

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure (Net) (28.42)                                 (5.29)                                  
Investment in Subsidiary (15.30)                                 -                                     
Increase in Deposits -                                      -                                     
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (43.72)                                 (5.29)                                  

CASH FLOWS FROM FINANCING ACTIVITIES
Interest & Bank Charges Paid -                                      -                                     
Increase / (Decrease) in Short term Borrowing -                                      -                                     
Increase / (Decrease) in Long term Borrowing 0.68                                    (1.09)                                  
NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 0.68                                    (1.09)                                  

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 29.11                                  71.07                                 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 130.70                                59.63                                 
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 159.80                                130.70                               

 
 As per our report Of Even Date For board & Directors  of

 For Gupta Raj & Co ACCEDERE LIMITED

 Chartered Accountants (Formerly Known As Ecom Infotech India Ltd.)

 Firm Reg No : 001687N

___________________                     __________________

CA NIKUL JALAN ASHWIN CHAUDHARY                    PRIYA CHAUDHARY

Partner  MANAGING   DIRECTOR                              CHIEF FINANCIAL OFFICER

 Mem. No. 112353  (DIN No. 00365164)                    (DIN No. 00365261)

_________________

Ankitkumar Rajendra Shah

 Place : Mumbai  COMPANY SECRETERY

 Date : 30-05-2022

 ACCEDERE LIMITED

Standalone Statement of Cash Flow for the year ended  31st March, 2022
Particulars

(Formerly Known as ECOM INFOTECH INDIA LTD.)



 (a) Equity share capital 
 Particulars  Note Amount                  

( ` in Lakhs )
Balance as at April 1, 2020 11 448.8                                
Changes in equity share capital during 2020‐21 ‐                                    
Balance as at March 31, 2021 475.7                                
Changes in equity share capital during the year ‐                                    
 Balance as at March 31, 2022  448.8                             

(b) Other Equity 

 General Reserve   Retained Earnings   Total 

Balance at April 1, 2020 12
5.00                                   (65.35)                                (60.35)                                 

‐                                   
Profit for the year ‐                                     1.51                                   1.51                                    
Other comprehensive income for the year ‐                                     ‐                                      
Tax Adjustments of prior years ‐                                     0.01                                   0.01                                    
Balance at March 31, 2021 5.00                                   (63.84)                                (58.84)                                 

Profit for the year ‐                                     1.07                                   1.07                                    
Less : Tax Adjustments relating to prior years ‐                                     ‐                                     ‐                                      
Other comprehensive income for the year ‐                                     ‐                                     ‐                                      
Balance at March 31, 2022 5.00                                   (62.78)                                (57.77)                                 
 
As per our report Of Even Date  For board & Directors  of
For Gupta Raj & CO. ACCEDERE LIMITED
Chartered Accountants (Formerly Known As Ecom Infotech India Ltd.)
Firm Reg No : 001687N

________________ ___________________ _________________
CA NIKUL JALAN ASHWIN CHAUDHARY PRIYA CHAUDHARY
Partner  MANAGING   DIRECTOR CHIEF FINANCIAL OFFICER/
 Mem. No. 112353  (DIN No. 00365164)  DIRECTOR 

(DIN No. 00365261)

_________________
 Place : Mumbai Ankitkumar Rajendra Shah
 Date : 30‐05‐2022 COMPANY SECRETERY

Reserves & Surplus ( ` in Lakhs )NoteParticulars

Standalone Statement of Changes in Equity (SOCIE)



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Note 2 : Property, plant and equipment

Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2022:

Motor Car
Furniture & 

Fixtures
 Computers 

 Office 

Eqipment 

 T Motor 

Antigravity 
 LCD TV  Mobile 

 Air 

conditioner 
 TOTAL 

Cost as at April 1, 2021 34.97               11.81              5.68                2.33                0.44             0.66             0.21             0.83             56.93            

Additions 17.51               0.15                4.11                5.11                0.22             -               0.93             0.38             28.42            

Deletions -                    -                  -                  -                  -               -               -               -               -                

Cost as at March 31, 2022 (A) 52.48               11.96             9.79                7.45                0.66             0.66             1.14             1.21             85.35            

Accumulated depreciation as at April 1, 2021 20.94               3.13                                3.89                 1.28               0.14               0.10               0.01               0.39 29.87            

Depreciation for the current period 7.58                  2.27                2.66                1.44                0.13             0.14             0.06             0.27             14.54            

Deletions -                    -                  -                  

Accumulated depreciation as at March 31, 2022 (B) 28.52               5.40                6.55                2.71                0.26             0.25             0.06             0.66             44.41            

Net carrying amount as at March 31, 2022 (A) - (B) 23.97               6.55                3.25                4.73                0.40             0.41             1.08             0.55             40.93            

Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2021

Motor Car
Furniture & 

Fixtures
 Computers 

 Office 

Eqipment 

 T Motor 

Antigravity 
 LCD TV  Mobile 

 Air 

conditioner 
 TOTAL 

Cost as at April 1, 2020 34.97               9.23                4.28                2.33                -               -               -               0.83             51.63            

Additions 2.58                1.40                -                  0.44             0.66             0.21             5.29              

Deletions -                    -                  -                  -                  -               -               -               -               -                

Cost as at March 31, 2021 (A) 34.97               11.81             5.68                2.33                0.44             0.66             0.21             0.83             56.93            

Accumulated depreciation as at April 1, 2020 14.56               0.67                                2.54                 0.41               0.03 18.21            

Depreciation for the current period 6.37                  2.46                1.35                0.87                0.14             0.10             0.01             0.36             11.66            

Deletions -                    -                  -                  

Accumulated depreciation as at March 31, 2021 (B) 20.94               3.13                3.89                1.28                0.14             0.10             0.01             0.39             29.87            

Net carrying amount as at March 31, 2021 (A) - (B) 14.03               8.67                1.79                1.05                0.31             0.55             0.20             0.44             27.0556        

1) The Valuation of Fixed Assets has been taken, valued and certified by the managing director of the company

( ` in Lakhs )

( ` in Lakhs )

DESCRIPTION

DESCRIPTION



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Note 3 Investments in subsidiaries, Associate and Joint venture

Particulars
 Face 

Value 

 Number  Value 

(Rs. in lakhs) 

 Number  Value 

(Rs. in lakhs) 

(1) Investment in Equity Instruments ( Fully paid up )

(A) Unquoted Investment

(i) In Subsidiaries (Fully paid equity shares unquoted)

 Freebird Aerospace India Pvt. Ltd.       10 204,000          20.40               51,000            5.10                 

204,000          20.40               51,000.00      5.10                 

 1)  The Company has purchased 51% stake in Free Bird Aerospace India Pvt. Ltd. i.e. 2,04,000 shares at par value of Rs. 10 each.

      The above investment is shown at cost. 

 As at March 31,2022  As at March 31,2021 



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Particulars  As at March 31, 2022  As at March 31, 2021 

( ` in Lakhs ) ( ` in Lakhs ) 

Note 4 : Deferred tax Liabilities/ Assets (Net)

 1.  On Depreciation 

 (a) Written Down Value as per Companies Act 40.93                                   27.06                                   

 (b) Written Down Value as per Income Tax Act 57.36                                   39.40                                   

 Difference on above (16.43)                                  (12.35)                                 

 Deferred Tax (Assets) / Liabilities (Net) on above difference                                     (4.13)                                     (3.11)

 Less: Opening Deferred Tax (Assets)/ Liabilities                                      (3.11)                                     (1.81)

 Deferred Tax to be recognised as an expense                                     (1.03)                                     (1.29)

Note 5 : Other Non Current Assets:

  - Office Deposit 73.26                                73.26                               

73.26                                73.26                               

Note 6 : Trade and other receivables

Trade Receivables

 Unsecured, considered good 120.39                                 59.38                                   

 Considered Doubtful 147.66                                

 Less: Provision for doubtful debts -                                       

120.39                                 207.04                                

 Notes:

 (i) Balance of Debtors are subject to Confirmation and/ or reconciliation/  consequential adjustments if any.

(ii) Debtors debarred blalance of Rs. 230.56 lakhs (USD 3,17,056.98/-) as on 31st March, 2020 has been taken over bt ACCEDERE USA during

     the year for 2.5 lakhs USD which shall be paid in 3 years commencing from current year the loss on books debt takeover is booked in Profit &

     Loss account on proportionate basic.

Note 7 : Cash and cash equivalents

   Cash on hand 4.70                                      15.54                                   

   Balance with banks

   - Current accounts 11.93                                   76.78                                   

   - In deposit accounts 138.93                                 38.37                                   

155.56                                 130.70                                

Note 8 : Loans

Loan to Subsidiary (Unsecured) 0.12                                     

-                                       0.12                                     

Note 9 : Current Tax Assets

Income tax -(TDS) 12.20                                   11.97                                   

12.20                                   11.97                                  

Note 10 : Other Current Assets

Other Current Assets:

  -Security Deposit 0.40                                     

  - Prepaid Exp 0.26                                      0.25                                     

0.26                                     0.65                                     



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Particulars  As at March 31, 2022  As at March 31, 2021 

( ` in Lakhs ) ( ` in Lakhs ) 

Note 12 : Other Equity (Refer Statement for Change iin Equity for more details)

 General Reserve Account 5.00                                      5.00                                     

 Profit and Loss A/c (62.78)                                  (63.84)                                 

 Capital Reserve 26.97                                   -                                       

(30.81)                                  (58.84)                                 

Nature and Purpose of Reserves

  (i) Retained earnings 

   Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends

   or other distributions paid to shareholders

(ii) General Reserve

      the general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive income,

      items included in the general reserve will not be reclassified subsequently to statement of profit and loss.

(iii) Capital Reserve

Capital reserve is created on account of Forfeiture of 539,400 Share of Rs. 10/- each, Rs. 5/ paid up.These shares were called up for payment but could 

not be paid . Hnce, Forfeited during the Year. Intimation thereof is also sent to NSDL.

Note 13 : Financial Liabilities - Borrowings

Unsecured Loans

     - Loans and Advances from Directors 0.89                                      0.21                                     

0.89                                     0.21                                     

 Note:

(a) Balances of Loans and Advances are subject to Confirmation and /or Reconciliation/ consequential adjustments if any.

     

Note 14 : Trade Payables

 Dues to Micro and Small Enterprises -                                       

 Dues to other than Micro and Small Enterprises (Unsecured) 3.91                                      37.45                                   

3.91                                     37.45                                  

Note:

(a) Balance of Trade Payables/ Creditors of Services are subject to Confirmation and/ or Reconciliation/consequential adjustments if any.

Note 15 : Other Current Liabilities

Duties and Taxes 3.83                                      3.13                                     

Other Liabilities 0.54                                      1.31                                     

4.37                                     4.43                                     

     The general reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes. As



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Note 11 : Share capital

a. Details of authorised, issued and subscribed share capital

Particulars

Authorised Capital

55,00,000 Equity shares of Rs 10 each 550.00            

(31st March 2019: 55,00,000 Equity shares of Rs 10 each)

Issued, Subscribed and Paid up

44,87,700 Equity shares of Rs 10 each 448.77             502.71            

(31st March 2019: 50,27,100 Equity shares of Rs 10 each)

Less: Calls in Arrears of above, forfeited during the year -                   26.97              

5,39,400 Equity shares of Rs 10 each, Rs. 5 paid up

(31st March 2019: 5,39,400 Equity shares of Rs 10 each, Rs. 5 paid up)

448.77             475.74            

b. Reconciliation of number of shares at the beginning and at the end of the year

Particulars

No. of shares Rs. in lakhs No. of shares Rs. in lakhs

Shares outstanding at the beginning of the year 50.27                 502.71             50.27                502.71            

-                     -                   -                    -                  

50.27                 502.71             50.27                502.71            

Less: Calls in Arrears 0 0 5.39                  26.97              

Less- Share Forfeiture 5.39                   26.97               

Shares outstanding at the end of the year 44.877               448.770           47.57                475.74            

c. Particulars of shareholders holding more than 5% of shares held

No. of shares Percentage No. of shares Percentage

Ashwin Chaudhary 35.130               78.28% 35.130              73.84%

Savitri Manghnani 2.523                 5.62% 2.523                5.30%

Total 37.653               83.90% 37.653              79.15%

d.

( ` in lakhs )

( Figures in lakhs )

( Figures in lakhs )

31-Mar-22 31-Mar-21

550.00                                            

31-Mar-22 31-Mar-21

Add: Shares issued during the year 

Name of Shareholder 31-Mar-21

The company has only one class of shares referred to as equity shares having a par value of Rs 10/- each. Each holder of equity shares is entitled to one 

vote per share.

31-Mar-22



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

For the year ended For the year ended

March 31, 2022 March 31, 2021

` in Lakhs ` in Lakhs

Note 16 : Revenue from Operations

 Provision of Services 84.62                              54.74                                  

 Less :  Trade discount, Rebate etc., -                                   -                                       

84.62                              54.74                                  

Note 17 : Other Income

Interest Income from:

Fixed Deposit 5.02                                 1.68                                     

Income Tax Refund 0.88                                     

Other Miscellaneous income 0.16                                 -                                       

5.19                                 2.56                                     

Note 18 : Employee benefit expense

Salaries, Incentives and bonus 22.24                              23.37                                  

Staff welfare expenses 0.44                                     

22.24                              23.81                                  

Note 19 : Finance cost

Interest Expense 0.06                                 0.05                                     

0.06                                 0.05                                     

Note 20 : Other Expenses

 Advertisement Expenses                                   1.80                                      0.26 

 Commission                                   0.30                                      0.20 

 Director Sitting Fees                                   0.50                                      0.50 

 Auditors Remuneration                                   0.55                                      1.10 

 Electricity Expenses                                   1.39                                      0.78 

 Insurance Expenses                                   0.35                                      0.43 

 Legal and Professional fees                                   5.23                                      3.88 

Loss on Exchange Rate                                   0.11                                      1.80 

 Listing Fees                                   3.00                                      3.00 

 Office Expenses                                   6.47                                      2.53 

 Postage, Telephone, Internet & Courier Charges                                   3.94                                      1.24 

 Rent, Rates and Taxes                                   1.56                                      0.61 

 Loss on Debt Takeover                                   4.24                                      4.24 

 Travelling Expenses (Foreign)                                       -                                             -   

 Travelling Expenses (Local)                                   6.30                                      0.78 

 Web Hosting Fees                                   0.70                                      0.19 

Lodging                                   8.02 

Meals & Entertainment                                   0.45 

Repairs & Maintenance                                   4.92 

Automobile Expense                                   0.54 

Consultant expenses                                   2.12 

Other Expenses                                   0.43 

52.93                              21.55                                  

20(i): Auditor's Remuneration:

Services as Statutory Auditor                                   0.55                                      1.10 

Tax Audit                                       -                                             -   

Other Services                                       -                                             -   

0.55                                 1.10                                     

Particulars

 Note:  During the year the Doubtful debtors of USD 317056.98/- is taken over by Accedere USA for USD 250000- and the payment 

 balance is recognised amounting to Rs. 4.24 lakhs  in Profit and Loss account on proportionate basis as "Loss on Debt takeover"  



 ACCEDERE LIMITED

Note to financial statements for the year ended 31 March 2022

Note 21 : Earnings per share (EPS)

Particulars March 31, 2022 March 31, 2021

i. Profit attributable to equity holders (Rs in lakhs)

Profit attributable to equity holders of the Company for basic and 

diluted EPS
                              1.07                                 1.51 

                              1.07                                 1.51 

ii. Weighted average number of ordinary shares

Issued ordinary shares 44.88                           47.57                             

Add/(Less): Effect of shares issued/ (bought back) -                                  

Weighted average number of shares at March 31 for basic and diluted EPS 44.88                          47.57                             

iii. Basic and diluted earnings per share (Rs)                            0.024                               0.032 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average 

number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting profit impact of dilutive 

potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the year and the weighted 

average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares. 

( Figures in Lakhs )



 ACCEDERE LIMITED

Note to financial statements for the year ended 31 March 2022

Note 22 : Financial Risk Management 

i. Credit risk

ii. Liquidity risk

Note 23 : Capital Management

As at 31st March 2022 As at 31st March 2021

                                    0.89                                      0.21 

                                         -                                            -   

                                    0.89                                      0.21 

                                159.80                                 130.70 

                                         -                                            -   

                              (158.91)                               (130.49)

                                417.96                                 416.90 

                                  (0.38)                                    (0.31)

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.

This monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents

( Figures in Lakhs )

For the purpose of the Company’s capital management, capital includes issued capital and other equity reserves. The primary 

objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its capital structure and 

makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total debt 

less cash and bank balances.

The Company’s business activities are exposed to financial risks, namely Credit risk, Liquidity risk .The Company’s Senior 

Management has the overall responsibility for establishing and governing the Company’s risk management framework. The 

Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the Company’s risk 

management policies. The committee reports regularly to the Board of Directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company,

to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies

and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

The audit committee oversees how Management monitors compliance with the Company’s risk management

policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company.                                                                                                                                                                                                                                             

The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and adhoc reviews of 

risk management controls and procedures, the results of which are reported the audit committee.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the Company’s receivables from customers and investment securities. Credit risk

is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to

which the Company grants credit terms in the normal course of business. The Company establishes, if require an allowance for

doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and

investments.

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities 

that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as 

possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, 

without incurring unacceptable losses or risking damage to the Company’s reputation.

Particular

Non- Current borrowing

Current borrowings

Gross debt

Less : Cash and cash equivalents

Less : Other bank balances

Adjusted net debt

Total Equity

Adjusted Net debt to Equity ratio



 ACCEDERE LIMITED

Note to financial statements for the year ended 31 March 2022

Note 24 : Related Party Transactions:

1)  Relationships

a) Key Management Personnel (KMP)

    Ashwin Krishnakumar Chaudhary Managing Director

    Priya Chaudhary Director

    Reena Shinde Director

    Pooja Joshi Director

Key Management Personnel

    Priya Chaudhary Chief Financial Officer

    Ankitkumar Rajendrakumar Shah Company Secretary

Subsidiary

Free bird Aerospace India Pvt. Ltd. Subsidiary

Note: Related Party Relationships are as identified by the management and relied upon by the auditors.

2) Amount involved for parties referred above

Nature of Transactions

2021-22 2020-21

Directors Remuneration KMP Ashwin Chaudhary 4.00                     9.60                      

Loan Taken KMP Ashwin Chaudhary 2.68                     -                        

Loan Repayment KMP Ashwin Chaudhary 2.00                     1.09                      

Directors Remuneration KMP Priya Chaudhary 1.30                     2.40                      

Directors Sitting Fees KMP Reena Shinde 0.25                     0.25                      

Directors Sitting Fees KMP Pooja Joshi 0.25                     0.25                      

Balances outstanding payable to Related Party as on 31.03.2022 and 31.03.2021

Particulars 2021-22

    Ashwin Krishnakumar Chaudhary                       88,937.3 

    Priya Chaudhary                                    -   

    Reena Shinde                       25,000.0 

    Pooja Joshi                       25,000.0 

Note 25 : There are no significant subsequent events that would require adjustments or disclosures in the financial statements  

           as on the balance sheet date.

Note 26 : Figures for the previous years have been regrouped / restated wherever necessary to conform to current year’s 

           presentation.

As per our report Of Even Date 

For Gupta Raj & CO. ACCEDERE LIMITED
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Independent Auditors Report 

 
 
To, 
The Board of Directors, 
Accedere Limited  
(Formerly Known as E Com Infotech (India) Limited) 
 
Report on the Audit of the Consolidated Financial Results 
 
Qualified Opinion  
 
We have audited the accompanying consolidated financial results of Accedere Limited formerly known as  
E Com Infotech (India) Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiary 
(Holding Company and its subsidiary together referred to as “the Group”) for the year ended March 31, 
2022, attached herewith, being submitted by the Holding company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, except for 
the effects of the matter described in the Basis for Qualified Opinion section of our report the aforesaid 
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in 
the manner so required and give a true and fair view in conformity with Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act 2013 (the 
“Act”) read with relevant rules issued thereunder and other accounting principles generally accepted on  
India of the consolidated net profit and consolidated total comprehensive income and other financial 
information of the group for the year ended March 31, 2022, of its consolidated profit and other 
comprehensive income, consolidated changes in equity and consolidated cash flows for the year ended on 
that date, the aforesaid consolidated financial results: 

 
(i) include the annual financial results of the following entity:  

- Free Bird Aerospace India Pvt. Ltd.  
 

(ii)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in   
this regard; and  

 
(iii) give a true and fair view in conformity with applicable accounting standards and other accounting   

principles generally accepted in India of the net profit and other comprehensive income and 
other financial information of the Group for the year ended March 31, 2022. 

 



 
Basis for Qualified Opinion  
 
The Holding Company has an old Outstanding debarred balance of Debtors of Rs. 230.58 Lakhs which is 
taken over by Accedere USA during the year. As per the agreement, Accredere USA has agreed to takeover 
the above debarred balance of Debtors which is approximately 3,17,057 USD (considerating rate of  
Rs. 72.73) for 3,00,000/- USD and the payment shall be made to the Company in 3 years commencing from 
the current year. During the year Accedere has paid 45,000 USD (Rs. 33.26 Lakhs) to the company in 
connection to the above book debts takeover. The Company has charged Rs. 4.24 Lakhs as “Loss on debt 
takeover” during the year to Profit and Loss statement on proportionate basis as provided in the 
agreement. However, in our opinion the loss on debt takeover should be wholly booked in current year 
itself and not on proportionate basis in three years. Therefore, total loss of Rs.  12.86 Lakhs should be 
charged to profit and loss statement instead of Rs. 4.24 Lakhs (Rs. 4.24 lakh already charged in year 20-21). 
Thus Debtors are overstated by Rs. 4.38 lakhs (8.62 Lakhs – 4.24 Lakhs) and profit before tax reported in 
Financial results is overstated by Rs. 4.38 Lakhs. 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports is 
sufficient and appropriate to provide a basis for our opinion.  
 
Emphasis of Matter 
 
We draw your attention to Note 2 to the consolidated financial results which explains the uncertainties 
and the management's assessment of the financial impact due to the lockdown and other restrictions and 
conditions related to the COVID - 19 pandemic situation, for which a definitive assessment of impact in the 
subsequent period is highly dependent upon circumstances as they evolve. Our opinion is not modified in 
respect of this matter. 
 
Board of Director’s Responsibilities for the Consolidated Financial Results  
 
These Consolidated financial results have been prepared on the basis of consolidated annual financial 
statements. The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net loss and other 
comprehensive income and other financial information of the Group in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.  
 



In preparing the consolidated financial results, the Board of Directors are responsible for assessing the 
ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors are also responsible for overseeing the Group’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also:  
  

 Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. Conclude on the appropriateness 
of the Board of Directors’ use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group and its associates and 
jointly controlled entities to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation.  
 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated Financial Results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 



 
We communicate with those charged with governance of the Holding Company and such other entities 
included in consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
Other Matter 
  
Financial statements of subsidiary namely Freebird Aerospace Private Limited whose financial statements 
reflect total assets of Rs. 35.54 Lakh and no revenue as at 31 March 2022 is considered in the consolidated 
financial results. Our opinion on the consolidated financial statements, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, and our report in terms of sub-sections (3) and 
(11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is not modified. 
 
The Consolidated financial results include the results for the quarter ended March 31, 2022 being the 
balancing figure between the audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter 31st December, 2021, of the current financial year which were subject 
to limited review by us. Our report on the statement is not modified in respect of this matter. 

 
   
 
 
 
 
 
FOR GUPTA RAJ & CO. 
CHARTERED  ACCOUNTANTS 
FIRM NO. 001687N  

 
 
 
 
 
 

                                                                                                   CA NIKUL JALAN 
           PARTNER 
    MEMBERSHIP NO. 0112353                                              
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 Particulars  Note  As at March 31, 2022  As at March 31, 2021 

 No. ( ` in Lakhs ) ( ` in Lakhs )
I. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment 2 47.10                                29.78                                   

(b) Financial Assets

(i) Investments -                                    -                                       

(c) Deferred tax assets (net) 3 3.21                                  3.12                                     

(d) Other non-current assets 4 73.26                                73.26                                   

Total non current assets                               123.56                                  106.15 

(2) Current Assets

(a) Inventories 17 19.40                                7.89                                     

(b) Financial Assets

(i) Trade receivables 5 116.19                             209.14                                

(ii) Cash and cash equivalents 6 161.58                             130.79                                

(iii) Bank balances other than (iii) above -                                    -                                       

(iv) Loans -                                    -                                       

(c)  Current Tax Assets 7 19.83                                13.81                                   

(d) Other current assets 8 0.78                                  0.75                                     

Total current assets                               317.79                                  362.39 

TOTAL ASSETS                               441.34                                  468.56 

II. EQUITY AND LIABILITIES

(1) Equity 

(a) Equity share capital 9 448.77                             475.74                                

(b) Other equity 10 (33.98)                              (58.80)                                 

Equity attributable to shareholders of the Company 414.79                             416.94                                

Non - Controlling Interest 16.51                                4.94                                     

Total equity 431.30                             421.88                                

(2) Non current liabilities

(a) Financial liabilities

(i) Borrowings 11 0.89                                  4.63                                     

(ii) Other Financial Liabilities -                                    -                                       

(b) Provisions -                                    -                                       

(c) Deferred tax Liabilty (Net) -                                    -                                       

Total non current liabilities 0.89                                  4.63                                     

(3) Current liabilities

(a) Financial liabilities

(i) Trade payables

 - Dues of micro enterprises and small enterprises

 - Dues of creditors other than micro enterprises and small enterprises 12 4.51                                  37.45                                   

(ii) Other financial Liabilities -                                    -                                       

(b) Other current liabilities 13 4.64                                  4.60                                     

(c) Short-term provisions -                                    

(d) Current tax liabilities (net) -                                    -                                       

Total Current liabilities 9.15                                  42.06                                   

TOTAL EQUITY AND LIABILITIES 441.34                             468.56                                
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 ACCEDERE LIMITED

Consolidated Balance Sheet as at  31st March, 2022

(Formerely known as ECOM INFOTECH  (INDIA) LTD.



Particulars
 Note 

No. 

 For the Year ended 

March 31, 2022 

 For the Year ended 

March 31, 2021 

( `  in lakhs) ( `  in lakhs)

 Revenue 

 I. Revenue from Operations (Gross) 

 Sale of Goods 14 84.62                               56.84                              

 Other Operating revenue -                                   -                                  

 II. Other income 15 5.19                                 2.57                                

 III. Total Income (I+II) 89.81                               59.40                              

 IV. Expenses 

 Purchases 16 11.51                               7.75                                

 Changes in inventories of finished goods, work-in-

progress and stock-in-trade 17 (11.51)                              (7.73)                               

 Employee Benefits Expenses 18 22.24                               23.81                              

 Finance Cost 19 0.06                                 0.06                                

 Depreciation and Amortization Expenses 2 15.15                               12.18                              

 Other Expenses 20 57.67                               22.64                              

 Total Expenses (IV) 95.13                               58.71                              

 V. Profit/(loss) before Tax (5.32)                                0.70                                

 VI. Tax expense: 

 1. Current Tax -                                   0.02                                

 2. Deferred Tax 3 (0.09)                                (1.30)                               

 VII. Profit/(Loss) for the period                                  (5.23)                                  1.98 

 VIII. Other comprehensive income 

  - Items that will not be reclassified to profit or loss 

 Remeasurements of the defined benefit plans -                                   -                                  

 Income tax on above -                                   -                                  

  - Items that will be reclassified to profit or loss 

 Net change in fair values of investments other than 

equity shares carried at fair value through OCI -                                   -                                  

 Income tax on above -                                   -                                  

 Total Other Comprehensive Income -                                   -                                  

 IX. Total comprehensive income for the period                                 (5.23)                                  1.98 

 X. Profit for the year attributable to: 

 Sharesholders of the company                                 (2.14)                                  1.75 

 Non - controlling Interest                                 (3.09)                                  0.23 

 XI. Earnings per equity share  

 Basic and Diluted earnings per share 21                               (0.048)                                0.037 

 XII. Weighted average number of equity shares                         4,487,700                        4,757,400 
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  ACCEDERE LIMITED 

 Consolidated Statement of Profit and Loss for the year ended March 31, 2022 
 (Formerely known as ECOM INFOTECH  (INDIA) LTD. 



 For the Year ended 
March 31, 2022 

 For the Year ended 
March 31, 2021 

( `  in lakhs) ( `  in lakhs)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax (5.32)                          0.70                            
Tax Adjustments relating to prior years (0.03)                          0.07
Dividend Income -                              -                              
Interest & Bank Charges Paid 0.06                            0.06                            
Sundry Balances written off -                              -                              
Provsion For Doubtfull debts 4.20                            -                              
Depreciation and amortisation expense 15.15                          12.18                          
Operating Profit before working capital changes & payment of taxes 14.07                          13.01                          
Changes in assets and liabilities

(Increase) / Decrease in Trade receivables 88.75                          54.42                          
(Increase) / Decrease in Inventory (11.51)                        (7.89)                          
(Increase) / Decrease in Current Assets (0.03)                          (0.35)                          
Increase / (Decrease) in Trade Payables (32.94)                        (0.75)                          
Increase / (Decrease) in Non Current Assets -                             
Increase / (Decrease) in Short Term Loans and advances (5.78)                          
Increase/ (Decrease) in Short Term Borrowings -                             -                             
Increase / (Decrease) in Other current Liability 0.04                            (0.80)                          

Cash Generated From Operations 52.60                          57.64                          
Income taxes paid 0.23                            (9.16)                          
NET CASH GENERATED BY OPERATING ACTIVITIES 52.37                          66.80                          

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure (Net) (32.48)                        (8.53)                          
Invt in subsidiary -                             
Increase in Deposits
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (32.48)                        (8.53)                          

CASH FLOWS FROM FINANCING ACTIVITIES
Interest & Bank Charges Paid (0.06)                          (0.06)                          
Increase in capital 14.70                          
Non Controlling Interest Share issue -                             
Increase / (Decrease) in Short term Borrowing -                             -                             
Increase / (Decrease) in Long term Borrowing (3.73)                          3.21                            
NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 10.91                          3.15                            

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 30.79                          61.41                          
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 130.79                        69.38                          
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 161.58                        130.79                        
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 ACCEDERE LIMITED

Consolidated Statement of Cash Flow for the year ended  31st March, 2022
Particulars

(Formerely known as ECOM INFOTECH  (INDIA) LTD.



 (a) Equity share capital 
 Particulars Note Amount                                                                                                              

( ` in Lakhs )
Balance as at April 1, 2020 9 475.7                              
Changes in equity share capital during 2020-21 -                                  
Balance as at March 31, 2021 475.7                              
Changes in equity share capital during the year 26.97                              

 Balance as at March 31, 2022 448.8                              

(b) Other Equity 

Balance at April 1, 2020 10 5.00                                (65.48)                              (60.48)  
-        

Profit for the year -                                  1.75                                 1.75      
Other comprehensive income for the year -                                  -        
Tax Adjustments of prior years -                                  0.07                                 0.07      
Balance at March 31, 2021 5.00                                (63.80)                             (58.80)  

Profit for the year -                                  (2.14)                                (2.14)    
Less : Tax Adjustments relating to prior years -                                  -                                   -        
Other comprehensive income for the year -                                  -                                   -        
Transferred during the year 26.97                          26.97    

Balance at March 31, 2022 5.00                                (65.95)                             26.97                          (33.98)  
 

 As per our report Of Even Date  For board & Directors of 
For Gupta Raj & CO.  ACCEDERE LIMITED
 Chartered Accountants (Formerely known as ECOM INFOTECH  (INDIA) LTD.
Firm Reg No : 001687N

________________ ___________________ _________________
CA NIKUL JALAN ASHWIN CHAUDHARY PRIYA CHAUDHARY
Partner  MANAGING   DIRECTOR  DIRECTOR
 Mem. No. 112353  (DIN No. 00365164)  (DIN No. 00365261)

_________________
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NoteParticulars

Consolidated Statement of Changes in Equity (SOCIE)

Reserves & Surplus ( ` in Lakhs )

 General Reserve  Retained Earnings  Capital Reserve  Total 



 ACCEDERE LIMITED
Notes to financial statements for the year ended 31 March 2022

Note 2 : Property, plant and equipment

Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2022:

Motor Car
Furniture & 
Fixtures

 Computers 
 Office 

Eqipment 
 T Motor 
Antigravity 

 LCD TV   Mobile 
 Plant & 

equipment 
 Air 

conditioner 
 TOTAL 

Cost as at April 1, 2021 34.97                                  11.87                      5.68                  2.33                0.44                0.66                0.21                3.17                0.83                60.17             
Additions 17.51                                  0.81                        4.11                  5.11                0.22                ‐                  0.93                3.27                0.38                32.35             
Deletions ‐                                      ‐                          ‐                    ‐                  ‐                  ‐                  ‐                  ‐                  ‐                 

Cost as at March 31, 2022 (A) 52.48                                  12.69                      9.79                  7.45                0.66                0.66                1.14                6.44                1.21                92.52             

Accumulated depreciation as at April 1, 2021 20.94                                  3.15                        3.89                  1.28                0.14                0.10                0.01                0.50                0.39                30.40             
Depreciation for the current period 7.58                                    2.30                        2.66                  1.44                0.13                0.14                0.06                0.57                0.27                15.15             
Deletions ‐                                      ‐                          ‐                    ‐                  ‐                  ‐                  ‐                  ‐                  ‐                 
Accumulated depreciation as at March 31, 2022 (B) 28.52                                  5.46                        6.55                  2.71                0.26                0.25                0.06                1.08                0.66                45.55             
Net carrying amount as at March 31, 2022 (A) ‐ (B) 23.97                                  7.22                        3.25                  4.73                0.40                0.41                1.08                5.37                0.55                46.97             

Note 2(a) : Intangible Asset
Cost of acquisition Amortization Total

Trademark 0.13                                   0 0.13                

Net carrying Amount 0.13                                  0 0.13               

Note‐ Trademark is not amortised as business was not commenced during the year.

Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2021

Motor Car
Furniture & 
Fixtures

 Computers 
 Office 

Eqipment 
 T Motor 
Antigravity 

 LCD TV   Mobile 
 Plant & 

equipment 
 Air 

conditioner 
 TOTAL 

Cost as at April 1, 2020 34.97                                  9.29                        4.28                  2.33                0.83                51.70             
Additions ‐                                      2.58                        1.40                  ‐                  0.44                0.66                0.21                3.17                ‐                  8.47               
Deletions ‐                                      ‐                          ‐                    ‐                  ‐                  ‐                 

Cost as at March 31, 2021 (A) 34.97                                  11.87                      5.68                  2.33                0.44                0.66                0.21                3.17                0.83                60.17             

Accumulated depreciation as at April 1, 2020 14.56                                  0.67                                         2.54  0.41                0.03                18.21             
Depreciation for the current period 6.37                                    2.48                        1.35                  0.87                0.14                0.10                0.01                0.50                0.36                12.18             
Deletions ‐                                      ‐                          ‐                    ‐                 
Accumulated depreciation as at March 31, 2021 (B) 20.94                                  3.15                        3.89                  1.28                0.14                0.10                0.01                0.50                0.39                30.40             

Net carrying amount as at March 31, 2021 (A) ‐ (B) 14.03                                  8.71                        1.79                  1.05                0.31                0.55                0.20                2.67                0.44                29.77             

1) The Valuation of Fixed Assets has been taken, valued and certified by the managing director of the company

( ` in Lakhs )

( ` in Lakhs )

DESCRIPTION

DESCRIPTION

DESCRIPTION



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Note 9 : Share capital

a. Details of authorised, issued and subscribed share capital

Particulars

Authorised Capital

55,00,000 Equity shares of Rs 10 each

(31st March 2019: 55,00,000 Equity shares of Rs 10 each)

Issued, Subscribed and Paid up

44,87,700 Equity shares of Rs 10 each 448.77       502.710         

(31st March 2019: 50,27,100 Equity shares of Rs 10 each)

Less: Calls in Arrears of above, forfeited during the year -              26.970           

5,39,400 Equity shares of Rs 10 each of which Rs. 5 paid up

(31st March 2019: 5,39,400 Equity shares of Rs 10 each of which Rs. 5 paid up)

448.77       475.740         

b. Reconciliation of number of shares at the beginning and at the end of the year

Particulars

No. of shares Rs. in lakhs No. of shares Rs. in lakhs

Shares outstanding at the beginning of the year 50.27           502.71       50.27           502.71           

-               -              -               -                  

50.27           502.71       50.27           502.71           

Less: Calls in Arrears -               -              5.39             26.97              

Less- Share Forfeiture 5.39             26.97         

Shares outstanding at the end of the year 44.877         448.77       47.57           475.74           

c. Particulars of shareholders holding more than 5% of shares held

No. of shares Percentage No. of shares Percentage

Ashwin Chaudhary 35.130         78.28% 35.130         73.84%

Savitri Manghnani 2.523           5.62% 2.523           5.30%

Total 37.653         83.90% 37.653         79.15%

d.

( ` in lakhs )

( Figures in lakhs )

( Figures in lakhs )

31-Mar-22 31-Mar-21

550.000                              550.000                                  

31-Mar-22 31-Mar-21

Add: Shares issued during the year 

Name of Shareholder 31-Mar-21

The company has only one class of shares referred to as equity shares having a par value of Rs 10/- each. Each holder of equity shares is 

entitled to one vote per share.

31-Mar-22



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Particulars  As at March 31, 2022  As at March 31, 2021 

( ` in Lakhs ) ( ` in Lakhs ) 

Note 3 : Deferred tax Liabilities/ Assets (Net)

 1.  On Depreciation 

 (a) Written Down Value as per Companies Act 46.97                                  29.78                                 

 (b) Written Down Value as per Income Tax Act 59.71                                  42.16                                 

 Difference on above                                  (12.74)                                 (12.38)

 Deferred Tax (Assets) / Liabilities (Net) on above difference (3.21)                                   (3.12)                                  

 Less: Opening Deferred Tax (Assets)/ Liabilities (3.12)                                   (1.81)                                  

 Deferred Tax to be recognised as an expense                                    (0.09)                                    (1.30)

Note 4 : Other Non Current Assets:

  - Office Deposit 73.26                               73.26                              

  - Advance towards Purchase -                                   -                                   

73.26                               73.26                              

Note 5 : Trade and other receivables

Trade Receivables

 Unsecured, considered good 120.39                                61.48                                 

 Considered Doubtful -                                      147.66                               

 Less: Provision for doubtful debts -                                      -                                      

120.39                                209.14                               

 Notes:

 (i) Balance of Debtors are subject to Confirmation and/ or reconciliation/  consequential adjustments if any.

(ii)In Holding Company Debtors debarred balance of Rs. 230.56 lakhs (USD 3,17,056.98/-) as on 31st March, 2020 has been taken over at ACCEDERE USA 

    during the year for 3 lakhs USD which shall be paid in 3 years commencing from current year the loss on books debt takeover is booked in Profit &

     Loss account on proportionate basic.

Note 6 : Cash and cash equivalents

   Cash on hand 4.71                                    15.54                                 

   Cheque on hand -                                      

   Balance with banks -                                      

   - Current accounts 13.74                                  76.88                                 

   - In deposit accounts 138.93                                38.37                                 

157.38                                130.79                               

Note 7 : Current Tax Assets

  -short term Loans and advances 7.63                                    1.84                                    

Income tax 12.20                                  11.97                                 

19.83                                  13.81                                 

Note 8 : Other Current Assets

Loans and Advances given

  -Security Deposit -                                      0.40                                    

  - Prepaid Exp 0.78                                    0.35                                    

0.78                                    0.75                                    



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2022

Particulars  As at March 31, 2021  As at March 31, 2020 

( ` in Lakhs ) ( ` in Lakhs ) 

Note 10 : Other Equity (Refer statement for change in equity for individual items)

 General Reserve Account 5.00                                    5.00                                    

 Profit and Loss A/c (65.95)                                 (63.80)                                

 Capital Reserve 26.97                                  

(33.98)                                 (58.80)                                

Note 11 : Financial Liabilities - Borrowings

Unsecured Loans

     - Loans and Advances from Directors 0.89                                    4.63                                    

Secured Loans

     - Others -                                      -                                      

0.89                                    4.63                                    

 Notes:

 Balances of Loans and Advances are subject to Confirmation and /or Reconciliation/ consequential adjustments if any.

     

Note 12 : Trade Payables

Trade payables due to other than micro and small enterprises (unsecured) 4.51                                    37.45                                 

4.51                                    37.45                                 

Note:

(a) Balance of Trade Payables/ Creditors of Services are subject to Confirmation and/ or Reconciliation/consequential adjustments if any.

Note 13 : Other Current Liabilities

Duties and Taxes 3.83                                    3.13                                    

Other Liabilities 0.81                                    1.47                                    

4.64                                    4.60                                    

Note 14 : Revenue from Operations

 Provision of Services 84.62                             56.84                            

 Less :  Trade discount, Rebate etc., -                                 -                                

84.62                            56.84                            

Note 15 : Other Income

Interest Income from:

Fixed Deposit 5.02                               1.68                              

Income Tax Refund -                                 0.88                              

Other Miscellaneous income 0.16                               0.01                              

5.19                               2.57                              

Note 16 : Purchase

Purchase of products 11.51                             7.75                              

11.51                            7.75                              

Note 17: Changes in inventories of finished goods, work-in-progress and stock-in-trade 

Inventories at the end of the year:

Inventory WIP 19.40                             7.89                              

19.40                            7.89                              
Inventories at the beginning of the year:

InventoryCapital WIP 7.89                               0.17                              

7.89                               0.17                              

Net (increase) / decrease (11.51)                           (7.73)                             



 ACCEDERE LIMITED

Notes to financial statements for the year ended 31 March 2021

For the year ended For the year ended

March 31, 2021 March 31, 2020

` in Lakhs ` in Lakhs

Note 18 : Employee benefit expense

Salaries, Incentives and bonus 22.24                          23.37                          

Staff welfare expenses 0.44                             

22.24                          23.81                          

Note 19 : Finance cost

Interest Expense 0.06                             0.06                             

0.06                             0.06                             

Note 20 : Other Expenses

 Advertisement Expenses                              1.80                              0.38 

Auto mobile expenses                              0.54                                   -   

 Commission                              0.30                              0.20 

Compliance expn                              1.58                                   -   

Consumable & raw materials                              0.09                                   -   

Consultant expenses                              2.12                                   -   

 Director Sitting Fees                              0.50                              0.50 

 Auditors Remuneration                              0.80                              1.25 

 Electricity Expenses                              1.39                              0.78 

 Insurance Expenses                              0.35                              0.43 

 Legal and Professional fees                              5.23                              4.08 

 Loss on Debt Takeover                                   -                                4.24 

Loss on Exchange Rate                              0.15                              1.80 

 Listing Fees                              3.00                              3.00 

Lodging expn                            12.26                                   -   

Meals & Entertainment                              0.45                                   -   

 Office Expenses                              6.47                              2.62 

 Postage, Telephone, Internet & Courier Charges                              4.59                              1.62 

 Rent/ Rates and Taxes                              3.25                              0.75 

Repairs & Maintenance                              4.92                                   -   

 Travelling Expenses (In Foreign Currency)

 Travelling Expenses (India)                              6.64                              0.79 

 Web Hosting Fees                              0.70                              0.19 

Other expenses                              0.53                                   -   

57.67                          22.64                          

20(i): Auditor's Remuneration:

Services as Statutory Auditor                              0.80                              1.25 

Tax Audit                                   -                                     -   

Other Services                                   -                                     -   

0.80                             1.25                             

Particulars

 Note: In Holding Company debtors of USD 317056.98/- is taken over by Accedere USA for USD 

 amounting to Rs. 4.24 lakhs  in Profit and Loss account on proportionate basis as "Loss on Debt 

takeover"  



 ACCEDERE LIMITED

Note to financial statements for the year ended 31 March 2021

Note 21 : Earnings per share (EPS)

Particulars March 31, 2021 March 31, 2020

i. Profit attributable to equity holders (Rs in lakhs)

Profit attributable to equity holders of the Company for basic and 

diluted EPS
                           (2.14)                                1.75 

                           (2.14)                                1.75 

ii. Weighted average number of ordinary shares

Issued ordinary shares 44.88                          47.57                            

Add/(Less): Effect of shares issued/ (bought back) -                                 

Weighted average number of shares at March 31 for basic and diluted EPS 44.88                          47.57                            

iii. Basic and diluted earnings per share (Rs)                          (0.048)                              0.037 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average 

number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting profit impact of dilutive 

potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the year and the weighted 

average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares. 

( Figures in Lakhs )



 ACCEDERE LIMITED

Note to financial statements for the year ended 31 March 2021

Note 22 : Financial Risk Management 

i. Credit risk

ii. Liquidity risk

Note 23 : Capital Management

As at 31st March 2021 As at 31st March 2020

                                   0.89                                    4.63 

                                       -                                           -   

                                   0.89                                    4.63 

                              161.58                                130.79 

                                       -                                           -   

                             (160.69)                              (126.16)

                              431.30                                421.88 

                                 (0.37)                                   (0.30)

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.

This monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents

( Figures in Lakhs )

For the purpose of the Company’s capital management, capital includes issued capital and other equity reserves. The primary 

objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its capital structure and 

makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total debt 

less cash and bank balances

The Company’s business activities are exposed to financial risks, namely Credit risk, Liquidity risk .The Company’s Senior 

Management has the overall responsibility for establishing and governing the Company’s risk management framework. The 

Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the Company’s risk 

management policies. The committee reports regularly to the Board of Directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company,

to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies

and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

The audit committee oversees how Management monitors compliance with the Company’s risk management

policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the 

Company.                                                                                                                                                                                                                                             

The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and adhoc reviews of 

risk management controls and procedures, the results of which are reported the audit committee

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the Company’s receivables from customers and investment securities. Credit risk

is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to

which the Company grants credit terms in the normal course of business. The Company establishes, if require an allowance for

doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and

investments.

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities 

that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as 

possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, 

without incurring unacceptable losses or risking damage to the Company’s reputation.

Particular

Non- Current borrowing

Current borrowings

Gross debt

Less : Cash and cash equivalents

Less : Other bank balances

Adjusted net debt

Total Equity

Adjusted Net debt to Equity ratio



 ACCEDERE LIMITED

Note to financial statements for the year ended 31 March 2021

Note 24 : Related Party Transactions:

1)  Relationships

a) Key Management Personnel (KMP)

    Ashwin Krishnakumar Chaudhary Managing Director

    Priya Chaudhary Director

    Dalpat Tabhajibhai Tanjaria Director

    Reena Shinde Director

    Pooja Joshi Director

Key Management Personnel

    Priya Chaudhary Chief Financial Officer

    Ankitkumar Rajendrakumar Shah Company Secretary

Subsidiary

Free bird Aerospace India Pvt. Ltd. Subsidiary

Note: Related Party Relationships are as identified by the management and relied upon by the auditors.

2) Amount involved for parties referred above

Nature of Transactions

2020-21 2019-20
Directors Remuneration KMP Ashwin Chaudhary 9.60                         9.60                         

Loan Taken KMP Ashwin Chaudhary -                           3.36                         

Loan Repayment KMP Ashwin Chaudhary 1.09                         7.22                         

Directors Remuneration KMP Priya Chaudhary 2.40                         2.40                         

Directors Sitting Fees KMP Reena Shinde 0.25                         0.25                         

Directors Sitting Fees KMP Pooja Joshi 0.25                         0.25                         

Balances outstanding payable to Related Party as on 31.03.2020

Particulars  Amount (`) 

    Ashwin Krishnakumar Chaudhary                  20,937 

    Reena Shinde                  25,000 

    Pooja Joshi                  25,000 

Note 25 : There are no significant subsequent events that would require adjustments or disclosures in the financial statements 

            as on the balance sheet date.

Note 26 : Figures for the previous years have been regrouped / restated wherever necessary to conform to current year’s 

           presentation.

 As per our report Of Even Date 

For Gupta Raj & CO.  ACCEDERE LIMITED

 Chartered Accountants (Formerely known as ECOM INFOTECH  (INDIA) LTD.

Firm Reg No : 001687N

________________ ___________________ _________________

CA NIKUL JALAN ASHWIN CHAUDHARY PRIYA CHAUDHARY

Partner  MANAGING   DIRECTOR  DIRECTOR

 Mem. No. 112353  (DIN No. 00365164)  (DIN No. 00365261)

_________________

 Place : Mumbai Ankitkumar Rajendra Shah

 Date : 29-05-2021 COMPANY SECRETERY

Amount ( `  in lakhs)
Relationship Name of Related Party











 
 
 

  

I. INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment: 

 

 Secured Loans 
excluding 

deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

 

Indebtedness at the 

beginning of the financial 

year 

    

i) Principal Amount 
NIL 21,000 NIL 21,000 

ii) Interest due but not paid 
NIL NIL NIL NIL 

iii) Interest accrued but not 

due NIL NIL NIL NIL 

Total (i+ii+iii) 
NIL 21,000 NIL 21,000 

Change in Indebtedness 

during the financial year     

Addition 
NIL 68,000 NIL 68,000 

Reduction 
NIL NIL NIL NIL 

Net Change 
NIL 68,000 NIL 68,000 

Indebtedness at the end of the 
financial year     

i) Principal Amount 
NIL 89,000 NIL 89,000 

ii) Interest due but not paid 
NIL NIL NIL NIL 

iii) Interest accrued but not 

due NIL NIL NIL NIL 

Total (i+ii+iii) 
NIL 89,000 NIL 89,000 

 



 
 
 

 

 

Nature of Transactions

2021-22 2020-21

Directors Remuneration KMP Ashwin Chaudhary 4.00                     9.60                      

Loan Taken KMP Ashwin Chaudhary 2.68                     -                        

Loan Repayment KMP Ashwin Chaudhary 2.00                     1.09                      

Directors Remuneration KMP Priya Chaudhary 1.30                     2.40                      

Directors Sitting Fees KMP Reena Shinde 0.25                     0.25                      

Directors Sitting Fees KMP Pooja Joshi 0.25                     0.25                      

Balances outstanding payable to Related Party as on 31.03.2022 and 31.03.2021

Particulars 2021-22
    Ashwin Krishnakumar Chaudhary                       88,937.3 

    Priya Chaudhary                                    -   

    Reena Shinde                       25,000.0 

    Pooja Joshi                       25,000.0 

Amount ( `  in lakhs)
Relationship Name of Related Party



 
 

  
PROXY FORM 

Name of Member (s):  
Registered Address:  
 

 

E-mail Id:  
Folio No/ Client Id:  
DP ID:  
 
I/We, being the member (s) of ____, Shares of the above named Company, hereby appoint: 
 

1. Name : ____________________________________________________________________ 
Address: ___________________________________________________________________ 
E-mail ID: _______________________Signature_______________________ or failing him 
 

2. Name : ____________________________________________________________________ 
Address: ___________________________________________________________________ 
E-mail ID: _______________________Signature_______________________ or failing him 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 39th     
(THIRTY NINE) Annual General Meeting of the Company, to be held on the Friday, 16th 
September, 2022 at 03:00 at Registered Office of the company situated at SPACE INSPIRE 
HUB, WESTERN HEIGHTS, J P ROAD OPP GURUDWARA, ANDHERI WEST, MUMBAI - 
400 053 by Microsoft Teams Meeting (Video Conference Meeting) and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
 
Resolution No.:  Resolution 
Ordinary Business 

1 
 
Adoption of Financial Statements for the year ended 31st March, 2022. 
 

2 
 
Re-appointment of Ms. Priya Chaudhary, who retires by rotation. 
 

3 Appointment Of Gupta Raj & Co. As A Statutory Auditors. 

 
 
 

 
Signed this ……………………. Day of…………………………………. 2022 
 
Signature of Shareholder (s) …………………………………………….. 
 
Signature of Proxy holder(s) ……………………………………………… 
 
Notes: 

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 

2.   Please complete all details including details of member(s) before submission. 
 

 
  

 
Affix 

Revenue 
Stamp 



 
 

  
ATTENDANCE SLIP 

(To be handed over at the entrance of the meeting Hall)  
 
 
Name of the Member(s)/ 
Proxy* (In Block Letters) 
 

 

 
Folio No. 
 

 

 
DP ID / Client ID 
 

 

 
No. of Shares Held 
 

 

 
I hereby record my presence at the 39th Annual General Meeting of the Company held on 
Friday, 16th September, 2022 at 03:00 at Registered Office of the company situated at 
SPACE INSPIRE HUB, WESTERN HEIGHTS, J P ROAD OPP GURUDWARA, ANDHERI 
WEST, MUMBAI - 400 053 by Microsoft Teams Meeting (Video Conference Meeting). 

 
 
 
 
        __________________________ 

         Signature of Member(s) / Proxy* 
 
Notes: 
 
1. Members are requested to bring their copies of Annual Report at the AGM. 
2.  *Please strike off whichever is not applicable 

 
  



 
 

 To, 

Dear Shareholders, 
ACCEDERE LIMITED. 
ISIN: INE578B01015 
 
The SEBI vide Circular No. SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated April 20, 2018 has mandated 
submission of Permanent Account Number (PAN) and bank account details of all securities holders holding 
securities in physical form.  You are requested to submit the following details and documents to this address 
“LINK INTIME INDIA PRIVATE LIMITED, C 101, 247 PARK, L B S MARG, VIKHROLI WEST,  MUMBAI – 
400 083” within 21 days of receipt of this communication for compliance of the aforementioned circular. 
 
Registered Folio No.:  

Mobile No.  

Email Id  

Name of the first/sole shareholder  

Address:  

Bank Name of First Holder  

Branch Address & Branch  

Account Type (Please tick the 
option) ( √) 

          Saving               Current              Cash Credit              Others 
` 
 

   
 

MICR No.  

IFSC Code  

Name 

 

PAN No. Signature 

  

  
  

1. 
 
2. 
 
3. 

 
I/We hereby state that the above mentioned details are true and correct and we consent towards updating the 
particulars based on the copies of documents enclosed with this letter by affixing my/our signature(s) to it. 
 
Sign: 
__________________ __________________ __________________ _________________ 
Register Holder  Joint Holder 1  Joint Holder 2  Joint Holder 3 

 

 
Further we would like to draw your attention to the SEBI Circular No. SEBI/LAD NRO/ GN/2018/24 dated 8th 
June, 2018, BSE Circular No. LIST/COMP/15/2018·19 dated 8th July, 2018 and NSE Circular 
No.NSE/CML!2018/26 dated 9th July, 2018 advising shareholders to dematerialise their physical securities as 
transfer of physical securities (except in case of transmission or transposition of securities) is not permitted 
from 31" March, 2019. 
 
Kindly note that, as per SEBI directive, enhanced due diligence procedure will be applicable if KYC 
requirements are not fulfilled. 
 

 
 
 



 
 

  
Note: 
 
1. Please fill in the information in CAPITAL LETTERS in ENGLISH only. 
2. Kindly enclose:- 

a. Copy of Self attested Pan Cards of all the shareholder(s) 
b. Copy of address proof of First Holder ( Preferably Aadhar Card) 
c. Copy of cancelled cheque of First Holder. 



Form No. MGT -12 

Polling Paper 
[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies 

(Management and Administration) Rules, 2014] 

 

 
Name of the Company                : ACCEDERE LIMITED 
Registered office                          : SPACE INSPIRE HUB, WESTERN HEIGHTS, J P ROAD OPP  

                                                               GURUDWARA, ANDHERI WEST, MUMBAI - 400 053. 

CIN                                                 : L32000MH1983PLC030400 

BALLOT PAPER 

Sr. 
No. 

Particulars Details 

1. 
Name of the first named Shareholder 

(In Block Letters) 
 

2. Postal address 

 

 

 

 

3. 

Registered Folio No./ *Client ID No. 

(*applicable to investors holding 

shares in dematerialized form) 

 

4. Class of Share Equity Shares 

I hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated below by recording my 

assent or dissent to the said resolutions in the following manner: 

No. Item No. 
No. of 
Shares 

held by me 

I assent to the 
resolution 

I dissent from 
the resolution 

1. 
Adoption of Financial Statements for the year 

ended 31st March, 2022 
   

2. 
Re-appointment of Ms. Priya Chaudhary, who 

retires by rotation. 
   

3. 
Appointment Of Gupta Raj & Co. As A Statutory 

Auditors. 
   

 

 

Place : Mumbai 

Date :          (Signature of Shareholder) 
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